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Criteria

Eligibility (one of the options must be checked)

Justification of the position of the
official reviewer

The topic of the
thesis (as of the
date of its
approval)
corresponds 1o
the directions of
development of
science and/or
slate programs

1.1 Compliance with priority areas of science development or governunenil
programs:

1) The thesis was completed wuhm the ﬁ*amcwnrk nf a pr‘nj@ '

(indicate the name of the program)

3) The dissertation corresponds to the priority direction of the deve

_ﬂm d.ls?.r:ﬂahuu conﬁpumtn uwgmu

The study examines the topic of
Corporate Social Responsibility, which
is in compliance with priority arcas of
science development of the Republic of
Kazakhstan, as well as in the context of
the global business agenda. The topic of

........




science, approved by the Higher Scientific and Technical Commission under
the Government of the Republic of Kazakhstan (indicate the direction)

Republic of Kazakhstan, as a full
member of the United Nations, also
adopted SDGs.

In addition, the dissertation topic is
relevant to the 10 priorities for the
development of science approved at the
meeting of the Higher Scientific and
Technical Commission for 2021, in
particular:

1.Rational use of resources, animal and
planet life, ecology.

Importance for
science

The work makes/does not make a significant contribution to science, and its
importance is well disclosed/not disclosed

The principle of
independence

Scientific research engages into the

search of truth followed by the

theoretical review that was provided by

the doctoral candidate in the context of

the modern business environment.

Corporate Social Responsibility concept
S s




corresponding author.

The principle of
inner unity

4.1 Justification of the relevance of the thesis:
1) Justified;

2) Partially justified;

3) Not justified.

The relevance of the thesis is justified.
Nowadays, CSR has been gaining
increasing attention, as seen from the
development of global sustainability
agenda, aimed at decreasing the
environmental impacts of corporations,
as well as enchasing their social
commitments towards community and
environment. The doctoral student
provides examples that support the
relevance of the research topic in the
introduction chapter.

4.2 The content of the thesis reflects the topic of the thesis:
1) Reflects;

2) Partially reflects;

3) Does not reflect

for studying the impacts of

4.3. The purpose and objectives correspond to the topic of the thesis:
1) correspond;

2) partially correspond;
3) do not correspond

The topic of the doctoral dissertation is
disclosed in the content of the work.
Consistently with the topic of the thesis,
the dissertation suggests a




LT

and objectives refer to determining the
impact of different financial measures
on CSR, which in turn comply with the
research topic.

4.4 All sections and provisions of the thesis are logically interconnected:
1) completely interconnected;

2) the interconnection is partial;
3) there is no interconnection

All sections and provisions of the thesis
are logically interconnected. The work
exhibits internal integrity and is
presented in a clear and logical manner.
Chapters of the work flow from one to
the next, with a clear relationship
between the sections and stages of the
study.

4.5 The new solutions (principles, methods) proposed by the author are
reasoned and evaluated in comparison with the known solutions:

1) there is a critical analysis:

2) partial analysis;

3) the analysis does not represent one's own opinions, but quotes from other
authors :

Scientific novelty
principle

5 1 Are the scientific results and provisions new?
1) completely new;

2) partially new (25-75% are new):

3) not new (less than 25% are new)

The author presents a critical analysis at
each stage of the dissertation, justifying
the choice of research topic, theoretical
base, and selected methods  for
examining the effects of financial

Leraiir



is novel. In particular, the author
examines the effects of different
financial performance measures,
uses aggregate as well as separate
components of CSR, introduces the
variables at the macro-level, and
suggests  instrumental  variable
technique to address the problem of
endogeneity.

5.2 Are the dissertation findings new?
1) completely new;

| 2) partially new (25-75% are new);

3) not new (less than 25% are new)

The dissertation presents findings that
are novel to academic literature due to
its unique research setting. The findings
of the dissertation suggest interesting
implications, which lead to practical
recommendations.

reasonable:
1) completely new;

2) partially new (25-75% are new);
3) not new (less than 25% are new)

5.3 Technical, technological, economic or management decisions are new and

all new and successfully conducted.

The validity of
the main findings

humanities)

All main conclusions are/are not based on scientifically significant ev
or well-grounded (for qualitative research and areas of training in the

The development and execution of the
research and the relevant decisions are




validity to the research.

The main
provisions for the
defense

It is necessary to answer the following questions for each provision

separately: 7.1 Is the provision proven?
1) proven;

2) rather proven;

3) rather not proven;

4) not proven

7.2 Is it trivial?
1) yes;

2) no

7.3 Is it new?

1) yes;

2) no

7.4 Application level:

1) narrow;

2) medium;

3) wide

7.5 Is it proven in the article?

1) yes;

2) no

The work tested the following research
provisions through empirical research:

Provision 1: Higher profitability is
associated with a higher level of CSR.
7.1 Is the provision proven? Yes, the
author described the theoretical basis
for selecting profitability as a potential
motivator of more socially responsible
behavior by firms in developing
countries based on Carroll’s pyramid of
CSR, organizational slack theory, and
evidence in prior related literature.

r |

72 Is it tivial? No, the auth




between Corporate social responsibility
disclosure and stock returns of Russian
firms // The Journal of Economic
Research & Business Administration. -
2021.- Vol.4, Ne138. - P. 71-80.

Provision 2: Higher slack resource base
is associated with higher CSR. Yes, the
author described the theoretical basis
for selecting organizational slack as a
potential motivator of more socially
responsible  behavior by firs  in
developing countries based on Carroll’s
pyramid of CSR, organizational slack
theory, and evidence in prior related
literature.

72 Is it trivial? No, impacts of
organizational slack both CSR as well
separate CSR components received
limited coverage in previous literature.
73 Is it new? Yes, within the
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of Kazakhstani companies // CAER. —
2020. — Vol.5, Ne134. - P. 86-105.

Orazayeva A., Arslan M. Employee
Ownership, Corporate Social
Responsibility and Financial
performance: Evidence from the UK //
International Journal of Managerial and
Financial Accounting. — 2022. — Vol.
14, Ne4. — P. 362-377.

Provision 3: The association between a

firm’s level of leverage and CSR is

negative. Yes, the author described the

theoretical basis for selecting leverage

as a potential constraint of more socially

responsible behavior by firms in

developing  countries based on

stakeholder theory and evidence in prior

related literature.

’I 2 Is 1t trmal‘? No, meacts oflev' age




7.5 Is it proven in the article? \
1) ves

Orazayeva A., Arslan M. CSR and
financial performance in the airline
industry: moderating effects of the
airline type, government ownership and
COVID-19 // International Joumnal of
Electronic Finance. — 2022. — Vol. 11,
Ne3. - P. 219-234.

The principle of | 8.1 Choice of methodology - is justified or the methodology is described in The author clearly explained the choice

reliability sufficient detail of methodology and described it in
Reliability of 1) yes: sufficient  detail, proved applied
sources and 2) no methodology in the research. The author
information outlined potential statistical biases and
provided suggested solutions to  minimize
potential errors.
8.2 The results of the thesis were obtained using modern methods of The results of the thesis were obtained
scientific research and methods of processing and interpreting data using using modem methods of scientific

computer technologies: research and methods of processing and
2)no 1 par

ANVET T LT

8.3 Theoretical conclusions, models, identified relationships and patte
have been proven and confirmed by experimental research (for &
training in pedagogical sciences, the results have been proven on tf
a pedagogical experiment):
1)ves:




2)no

|

8.4 Important statemen
by references ::ﬂ . ts are canfiomed / partially confirmed / not confirmed
current and reliable scientific literature

The statements are confirmed and
authenticated by  literature.  The
nformed and well-read nature of the
research is evidenced by the reference
list containing the leading material in

the literature

8.5 Used literature sources are sufficient/not sufficient for a literature review

The usage of literature to support the
motivation and result are sufficient. The
author conducted an extensive literature
review and identified literature gaps that

Practical value
principle

9.1 The thesis has theoretical value:
1) ves:
2) no

9.2 The thesis is of practical importance and there is a high probability of
applying the results obtained in practice:
1) yes: o
2) no 1

9.3 Are the practice suggestions new?
1) completely new;

new (25-75% ew): = _-:;

the study intends to fill in.

The author clearly states the theoretical
value of current research in the
introduction section of the work which
includes presenting novel evidence on
the topic based on the unique research
design, and a betier understanding of
the drivers of CSR in the developing
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o — qw 3) not new eW (less than 25% are new)
Y O Aﬂﬂdﬁmm writing quality:

writing and 1) high: The excellence of academic writing
design 2) average: aligns with the principles of textual
33 belovs s rera argumentation, along .wlth accurate

&) low Be; usage of grammar, terminology, clearly

* presenting the motivation of the

research, justifying the methodology
and theoretical requirements as well as
demonsirating the result of the thesis.

In reviews, official reviewers indicate one of the following solutions:

1) to award the degree of Doctor of Phi losophy (PhD) or Doctor of Specialization:

2) send the thesis for revision (except for cases of thesis defense in the form of a series of articles);
3) refuse to award the degree of Doctor of Philosophy (PhD) or Doctor of Specialization.

Copies of the reviews of the official reviewers are handed over to the doctoral student no. ]utm'ihml.ﬁ,l{ﬁub} mmm . e
the thesis. .

Official Reviewer:

I’'hID, associate professor of the
«Finance and accounting» department,
Al-Farabi Kazakh National University

{place of work, academic title)



