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The dynamics of GD P growth in 
Kazakhstan

Махмеджанова Л.Н ., 
Дабылтаева H.E.

Қазақстанда жалпы ішкі 
өнімнің осу динамикасы

Махмеджанова Л.Н ., 
Дабылтаева H.E.

Динамика роста ВВП 
Казахстана

The state of GDP in the Kazakhstan's economy is considered in thear-1 
tide. The advantages and disadvantages of modern methods of calculating 
GDP are reviewed. Gross Domestic Product (GDP, GNP, Gross National 
Product) is a market value of all eventual commodities and services (id \ 
est intended for a direct consumption), produced for investigated period 
in all industries of economy on territory of the state for a consumption, 
export and accumulation, without depending on national belonging of the I 
used factors of production. Often GDP is used as a synonym to the word I 
« economy», because reflects the scales of economic activity in a country. I 
For an analysis and comparison the real GDP from that influence of change | 
of standard of prices is excluded in a country is used. However, sometimes 
at strong fluctuations in exchange a government and ЦБ are oriented on 
the nominal increase of Gross Internal Product, aspiring to weakening of 
course for maintenance of height in nominal expression, that also renders 
a stimulant effect on a production and consumption. In spite of the fact j 
that GDP is one of key for understanding of macroeconomic situation in 
a country, directly the publication of this index has a limit influenceona 
market. The analysis showed the dynamics of GDP in the Republic of Ka
zakhstan for the period of ten years. The causes of reduction are identified 
in GDP growth. Based on these data, taken into account the new solutions 
for the economic growth of Kazakhstan's economy.

Key words: macroeconomic measures, the analysis of Kazakhstan'll 
GDP, growth dynamics.

Мак,алада қазақстандык, экономикадағы Ж ІӨ  жағдайы қараста 
рылған. Елдің экономикалык, қуаттылығын, оның материалдык, - тех- 
никалық базасын, халықтын ғылыми -  мәдени деңгейін сипаттайтыні 
Ж ҰӨ  өсу қарқыны экономикалык, прогрестің критерийлері болып 
табылады. Қандай да бір елдің әл-ауқатының динамикасы мен өмір 
деңгейін сипаттайтын жан басына шаққандағы Ж ҰӨ көрсеткіші әлеу- 
меттік прогрестің критерийлері болып табылады. ЖҰӨ өндірісінарт- 
тыру үшін ол белінуі керек. Ж ҰӨ  бөлу -  бул ағымдағы және бода- 
шақтағы тұтынудың арасындағы таңдау. Сөз тұтыну мен жинактау I 
(инвестиция) арасындағы бөлу арақатынасын таңдау туралы болып, 
отыр. Бірак, бұл кезде ең ірі инвестицияның экономикалык, өсумәсе- 
лесін шешпейтіні туралы ұмытпау керек, яғни оның тиімді пайдалм 
нуы анағурлым к,оғам үшін маңыздырак, болып табылады. О нжылдыі 

мерзімде Қазақстан Республикасындағы Ж ІӨ  динамикасына талдау 
жасалынған. Ж ІӨ  өсу қарқынының төмендеу себептері анықталган. 
Алынған мәліметтерге сәйкес, қазақстандық экономикалық өсу үшін 
жаңа шешімдер атап өтілген.

Түйін сөздер: макроэкономикалык, көрсеткіштер, Қазақстаннын 
Ж ІӨ-ін талдау, осу динамикасы.

В статье рассмотрено состояние ВВП в казахстанской эконос 
Часто ВВП используется как синоним к слову «экономика», так как ог- 
ражает масштабы экономической деятельности в стране. Ддяана/ 
за и сравнения используется реальный ВВП, из которого исклкг 
влияние изменения уровня цен в стране. Однако, иногда при силе 
колебаниях валютного курса правительство и ЦБ ориентируются id 
номинальный прирост Валового Внутреннего Продукта, стремясь! 
ослаблению курса для поддержания роста в номинальном выраже
нии, что также оказывает стимулирующий эффект на произво 
и потребление. В статье рассмотрены преимущества и нед- 
современных методов расчета ВВП. Проведен анализ динамики ВВП 
в Республике Казахстан за десятилетний период. Выявлены причт 
ны понижения темпов роста ВВП. Опираясь на полученные д а н т  
приняты во внимание новые пути решения для экономическогорос| 
казахстанской экономики.

Ключевые слова: макроэкономические показатели, анализ f 
Казахстана, динамика роста.
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Comparative analysis o f economic development o f the national 
economy is based on a study o f the macroeconomic indicators’ 
dynamics. Calculations o f these indicators may partially differ 
depending on the country, while a country with a market economy 
in their calculations arc based on a methodology recommended by 
the Statistical Office o f the United Nations.

For analyzing the state o f the national economy used the main 
macroeconomic indicators. They are Gross Domestic Product 
(GDP), Domestic National Product (GNP), etc.

Gross domestic product is an indicator evaluating the produced 
goods and services per calendar year in the national economy. The 
country’s GDP may be expressed both in national currency and, if 
necessary, reference and converted at the exchange rate in foreign 
currency, and can also be submitted to the purchasing power parity 
(PPP) for more accurate international comparisons.

Purpose o f measuring GDP is to analyze the rate of dynamics of 
the national economy, the allocation o f costs for goods and services, 
investment and savings, the percentage increase in production due to 
inflation and the determination o f the proportion o f income earned, 
which is used for consumption [1].

Kazakhstan, as a country with a market economy, relies heavily 
on this macroeconomic indicator for macroeconomic analysis o f the 
national economy. According to the World Bank, over the last ten 
years GDP dynamics is rapidly increased (fig. 1).

From 2005 to 2008 years there was a 133% growth, but in the 
2009 decreased by 13% in comparison with the previous year. Then 
there has been a gradual increase up to the year 2013 and in 2014 fell 
approximately by 6%.

The country’s GDP growth was influenced by oil prices, growth 
in consumer lending, but as soon as oil prices declined, the rate of 
growth o f Kazakhstan’s economy began to slow down.

From 2005 to 2014 years GDP growth per capita in our country 
declined from 8.7% to 4.5% (fig. 2). Per capita GDP is indicative of 
the degree of the country’s wealth and its ability to provide a higher 
standard o f living.

The main reason for the decline is the instability in the global 
macroeconomics. In recent years, there has been an adverse change 
in GDP. According to experts, the improvement o f the situation
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in the economy is predicted only at the year 2017. 
As o f 2014, GDP growth amounted to 4.3%; it is 
assumed that you will fall every day, while the 
global economic environment will not find levers of 
stabilizer.

Currently, there is an artificial economic 
stagnation constituent o f the Republic of 
Kazakhstan. GDP per capita is around 13.6 
thousand dollars after a devaluation o f the national 
currency, the rate in the year 2016 appreciably

reduced. Experts are predicting that GDP growth 
should fall to 2% until the end o f the current year, 
the increase in the level o f GDP is difficult to 
predict, because oil prices and exports continue to 
decline. According to the Ministry o f Finance of 
the Republic o f Kazakhstan at the end o f the year 
2014, about 24% o f the revenue o f the State budget 
o f the Republic o f Kazakhstan was formed through 
the sale o f oil [2]. And the same source provides a 
percentage o f GDP.

The dynamics of GDP of the RK 
(2005-2014), min. $
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Figure 1 -  GDP Dynamics (2005-2014), min. S

Figure 2 -  Per capita GDP in the Republic of Kazakhstan (2005-2014), %

Many analysts cannot forecast when it’s finished 
the decline in oil prices. This is due to the specificity 
of trade in fuel. Real goods on the international

market are only 5% of the total turnover. One of the 
main reasons for the low price of «black gold» is a 
drop in global demand (Fig. 3).



Figure 3 - The dynamics of supply (red line) and demand (blue line) for oil (annual) [3]

The dominance o f supply over demand visible 
in Fig. 3. An excess o f production over consumption 
recorded approximately in the year 2010, and 
constantly growing. From further falling oil futures 
quotes will save only reduced production by 
OPEC. But now the position of the members o f this 
organization are not so is monolithic.

A brighter picture o f the prevalence o f supply 
over demand can be seen in Figure 4.

Most experts agree that at present, oil is strongly 
underestimated and will grow in the coming years, 
but not up to 100 dollars per barrel. International rat
ing agency Fitch made a more optimistic forecast. 
According to its representatives, in 2016, oil price 
will be $ 60 per barrel. They attributed this slow
down in economic growth in developing countries 
(from 4.7% to 4%) and increase the supply o f black 
gold.

Figure 4 -  The dynamics of supply (green) and demand (blue) 
for oil from 2013 to 2014 years (quarterly) [4]

Measurement o f key indicators in Kazakhstan 
became difficult due to devaluation o f the tenge. The 
main indicators, price o f goods and services in the 
global market are priced in dollars. According to the 
Committee on statistics o f the Republic o f Kazakh
stan in the Ministry o f the National Economy, in the 
2014 GDP grew by 4.3% and amounted to $ 38.0 
billion tenge [5]. However, the statistics are disput
able, as GDP fell in dollar terms at 14%.

Some economists were questioning the accuracy 
and correctness of the GDP, defining it as a special
ized tool for determining the quantity, rather than 
quality, but how accurate this figure measures the 
economic well-being o f the nation? It’s a very inter
esting question, which causes a great deal o f contro
versy for a number o f reasons.

Goods, that don’t have a market evaluation and 
not counted in GDP. This «do-it-yourself» actions,



which is widely used in household: inside repair, 
charity work, cooking, etc.

Shadow economy activities, which is also outside 
of the government control. Due to the fact that involved 
persons in the informal economy, there arc a perma
nent part of the tax legislation, it is difficult to measure.

And of course, it is difficult to measure and as
sess the negative impact o f economic activities, such 
as environmental pollution.

However, understanding the true dynamics of 
GDP is important for objective diagnosis o f the state 
of the economy. And new solutions are required for 
economic growth o f Kazakhstan’s economy.

From the year 2030 is expected decline in oil 
production in Kazakhstan and, respectively, while 
maintaining the current growth model, this will lead 
to the extinction o f Kazakhstan’s economic growth, 
if  not find new growth drivers.

According to calculations by the Institute for 
economic research, to the year 2020, the share of 
oil and gas condensate exports-to-GDP ratio will 
be at the level o f the year 2012. In the future this 
percentage will be substantially reduced and the 
year 2040 the proportion o f oil and gas conden
sate exports-to-GDP ratio will decline to below 
10%  [6].

In our view, conduct system requires economic 
reforms to improve the rate o f GDP growth in the 
future. Driver of long-term economic growth needs 
to become middle class, due to its social role, as 
the stabilizer, a provider of skilled manpower, eco
nomic contributor, the primary employer defining 
political direction o f public policy. Such as, training 
o f highly qualified personnel, support infrastructure 
projects, support for productive activities, increas
ing productivity.
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